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*OREDOHV�0DUNHWLQJ�1HW]ZHUN�I�U�%RXWLTXH�+RWHOV�
�
�
0�QFKHQ��-DQXDU��������'LH�0DUNHWLQJUHSUlVHQWDQ]�6HQVLEOH�+RVSLWDOLW\��0�QFKHQ�%HUOLQ��XQG�
GLH� NDOLIRUQLVFKH� 9HUPDUNWXQJVJHVHOOVFKDIW� I�U� %RXWLTXH�+RWHOV�� .� +RWHOV�� VFKOLH�HQ� HLQH�
VWUDWHJLVFKH� 0DUNHWLQJYHUHLQEDUXQJ�� =LHO� LVW� GLH� JHJHQVHLWLJH� 9HUPDUNWXQJ� GHU� MHZHLOLJHQ�
.ROOHNWLRQ�H[NOXVLYHU�XQG�SULYDW�JHI�KUWHU�/X[XVKRWHOV���
�
=X� GHU� .ROOHNWLRQ� JHPHLQVDPHU� +RWHOV� JHK|UHQ� XQWHU� DQGHUHP� VR� LQGLYLGXHOOH� +RWHOV� XQG�
QDPKDIWH�$GUHVVHQ�ZLH�GDV� OX[XUL|VH� (DJOHV� 3DODFH�+RWHO�	� 6SD��+DONLGLNL��*ULHFKHQODQG��GDV�
NODVVLVFKH�+RWHO�6DUDW]��3RQWUHVLQD��6FKZHL]��GDV� LG\OOLVFKH�3DUNKRWHO�'HOWD��$VFRQD��6FKZHL]�XQG�
GDV�%DOL�,VODQG�9LOODV�	�6SD��%DOL��,QGRQHVLHQ�RGHU�%XVLQHVV�+RWHOV�LQ�SXOVLHUHQGHQ�0HWURSROHQ�ZLH�
GDV�7KH�%ODNHO\��1HZ�<RUN�&LW\�RGHU�GDV�.�:HVW�+RWHO�	�6SD��/RQGRQ��(QJODQG��
�
'D�EHLGH�8QWHUQHKPHQ�VRZRKO�GLH�JOHLFKHQ�$QIRUGHUXQJHQ�DQ�LKUH�3DUWQHUKRWHOV�KDEHQ�DOV�DXFK�
LQ� GHU� $XVULFKWXQJ� LKUHU� 0DUNHWLQJDNWLYLWlWHQ� GDV� JOHLFKH� 7RS�6HJPHQW� OX[XVRULHQWLHUWHU�*lVWH�
DQVSUHFKHQ�� LVW�GLHVH�3DUWQHUVFKDIW�HLQ� NRQVHTXHQWHU�6FKULWW�� XP�ZLFKWLJH�6\QHUJLHQ�]X� VFKDIIHQ�
XQG�JOREDOH�$NWLYLWlWHQ�]X�E�QGHOQ���
�
Å:LU� IUHXHQ� XQV� VHKU� �EHU� GLHVH� QHXH� 3DUWQHUVFKDIW�� GLH� XQVHUHQ� GHU]HLWLJHQ� 3DUWQHUQ� YRQ�
6HQVLEOH�+RVSLWDOLW\�HUKHEOLFK�PHKU�.RQWDNWH��'DUVWHOOXQJ�XQG�%HNDQQWKHLW�ZHOWZHLW�JHEHQ�ZLUG´�
VDJW�7KRPDV�7ULWVFKOHU��&(2�YRQ�6HQVLEOH�+RVSLWDOLW\��
�
Å'DU�EHU� KLQDXV� ELHWHQ� ZLU� DOOHQ� 3DUWQHUQ� YRQ� 6HQVLEOH� +RVSLWDOLW\� XQG� .� +RWHOV� HLQH� VROLGH�
HXURSlLVFKH� XQG� DPHULNDQLVFKH� 3ODWWIRUP�� XP� GHUHQ� *HVFKlIWVDQWHLOH� DXV� GHP� HXURSlLVFKHQ�
0DUNW�KHUDXV�]X�YHUJU|�HUQ´��I�JW�/DUD�:HLVV�KLQ]X��0DQDJLQJ�'LUHFWRU�YRQ�.�+RWHOV��
�
'HU]HLW� ZHUGHQ� PHKU� DOV� ��� +RWHOV� JHPHLQVDP� UHSUlVHQWLHUW�� 6RZRKO� 6HQVLEOH� +RVSLWDOLW\� DOV�
DXFK� .� +RWHOV� SODQHQ� LKUH� 3RUWIROLHQ� XQG� JHPHLQVDPH� 'LHQVWOHLVWXQJHQ� LQQHUKDOE� GHU� QlFKVWHQ�
-DKUH� VFKULWWZHLVH� DXV]XEDXHQ�� XP� GXUFK� GDV� JHPHLQVDPH� 1HW]ZHUN� GHQ� (LJHQW�PHUQ�
LQGLYLGXHOOHU� +RWHOV� QRFK� JU|�HUH� 6\QHUJLHQ� ]X� YHUVFKDIIHQ�� .� +RWHOV� ELHWHW� QHEHQ� NODVVLVFKHQ�
0DUNHWLQJGLHQVWOHLVWXQJHQ�DXFK�5HVHUYLHUXQJHQ��EHU�GHQ�HLJHQHQ�*'6�&RGH�Å.+´�DQ��
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hEHU�6HQVLEOH�+RVSLWDOLW\�
�
6HQVLEOH� +RVSLWDOLW\� JHK|UW� ]X� 7ULWVFKOHU� $VVRFLDWHV� XQG� LVW� DXI� GLH� 5HSUlVHQWDWLRQ� XQG�
9HUPDUNWXQJ�LQGLYLGXHOOHU����XQG���6WHUQH�/X[XVKRWHOV�VSH]LDOLVLHUW��1HEHQ�GHU�9HUPDUNWXQJ�YRQ�
+RWHOV��EHVFKlIWLJW�VLFK�7ULWVFKOHU�$VVRFLDWHV�DXFK�PLW�GHU�EHJOHLWHQGHQ�%HUDWXQJ�XQG�(QWZLFNOXQJ�
HEHQVROFKHU�+RWHOV��6HQVLEOH�+RVSLWDOLW\�XQWHUKlOW�%�URV� LQ�GHU�1lKH�YRQ�0�QFKHQ�XQG�LQ�%HUOLQ�
XQG� HUVFKOLH�W� YRQ� GRUW� DXV� VWUDWHJLVFK� QDWLRQDOH� XQG� LQWHUQDWLRQDOH� 0lUNWH�� :HLWHUH�
,QIRUPDWLRQHQ��EHU�ZZZ�VHQVLEOH�KRVSLWDOLW\�FRP���
�
�
hEHU�.�+RWHOV�
�
+LQWHU� GHP� 1DPHQ� .� +RWHOV� YHUELUJW� VLFK� GLH� 6DOHV� 	� 0DUNHWLQJ�*HVHOOVFKDIW� GHU� 3DOPHU�
+RVSLWDOLW\� *URXS� PLW� 6LW]� LQ� %HYHUO\� +LOOV�� .DOLIRUQLHQ�� .� +RWHOV� LVW� GLH� I�KUHQGH� .ROOHNWLRQ�
XQDEKlQJLJHU� %RXWLTXH� +RWHOV�� 'LH� 3DOPHU� +RVSLWDOLW\� *URXS� EHVWHKW� DXV� YLHU� %HUHLFKHQ�� GLH�
%RXWLTXH� +RWHOV� VRZRKO� YHUPLWWHOQ�� EHWUHLEHQ�� EHUDWHQ� DOV� DXFK� YHUPDUNWHQ�� :HLWHUH�
,QIRUPDWLRQHQ��EHU�ZZZ�N�KRWHOV�FRP���
�
�
�
6(16,%/(�+263,7$/,7<�0(',$�.217$.7��
)UDX�6DQJHHWD�%HUNHOPDQQ�
%XVLQHVV�'HYHORSPHQW�0DQDJHU�
6HQVLEOH�+RVSLWDOLW\�E\�7ULWVFKOHU�$VVRFLDWHV�
VDQJHHWD�EHUNHOPDQQ#VHQVLEOH�KRVSLWDOLW\�FRP��
7HO��������������������
�
�
.�+27(/6�0(',$�.217$.7��
6DELQD�*DXOW�
5RXVVR�)LVKHU�3XEOLF�5HODWLRQV�
VDELQD#URXVVRILVKHU�FRP�
7HO������������������
�
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